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What’s on your  
2022 agenda?

Words NATALIE A. GERHARDSTEIN

Delano caught up with three Luxembourg business leaders to get  
their perspectives on hot topics heading into next year. 

“Finance needs to be  
a part of the solution  

to our global challenges 
and support the  
real economy.”

“2021 has finally 
brought important 

clarifications and thus 
comforted concerned 

data exporters.”

GARY CYWIE 
Partner 
Elvinger Hoss Prussen 

Data transfer, protection and AI are 
hot topics Cywie predicts for the year 
ahead. “In 2022, data controllers and 
data processors will have gained some 
more clarity and legal certainty on the 
transfers of personal data from the EU 
to third countries outside the Euro-
pean economic area,” he explains. 
Strides have been made to clarify 
international data transfers. He also 
anticipates a stricter agenda by the 
National Data Protection Commission 
(CNPD) on enforcement of the GDPR, 
citing its 2021 fine on Amazon to the 
tune of €746m; he expects further 
fines will follow. Finally, the EU’s AI 
regulation proposal will have a world-
wide impact, as “an important bench-
mark setter of the EU for a global 
ethical AI”, even if some have criticised 
it “as a tool to hinder the development 
of AI [and] thus situate to downgrade 
the EU as a competitor next to China, 
the US or the UAE”. 

JULIE BECKER
CEO 
Luxembourg Stock Exchange (LuxSE)

For Becker, the three main pillars for 
the year ahead will be digitalisation, 
data and sustainability. “We are in the 
process of moving our entire IT infra-
structure to the cloud and are the first 
financial institution of a certain size to 
do so,” which, she adds, allows LuxSE 
to better respond to customers’ needs. 
Earlier this year, LuxSE and London- 
based fintech Origin completed the 
first fully digital listing by a Luxem-
bourgish bank. Data is increasingly 
important, and new services were 
developed around ESG and the LGX 
data hub, which, Becker says, “allows 
the investor to make informed  
investment decisions and to better 
understand non-financial aspects of 
investments”. ESG data will be the next 
target of policymaking, and sustaina-
bility is already at the core of their 
mission. 

NASIR ZUBAIRI
CEO 
Luxembourg House of Financial 
Technology (Lhoft)

For Lhoft, digitalisation was only 
accelerated by the health crisis, as the 
initiative created its own app and wid-
ened its own online offerings. But a 

“critical” trend Zubairi anticipates for 
2022 is the quickly growing interest in 
crypto asset investing and digital assets. 

“Bitcoin and Ethereum are now the 
most actively traded assets in the US 
market, [trading] more than Tesla, 
Apple or Google,” he explains. Despite 
this, “Luxembourg still does not have  
a single crypto fund registered in our 
jurisdiction, nor do we have any ser-
vice providers that could service a 
crypto asset fund. We’re seeing very 
clear and large-scale demand coming, 
more requests to set up these kinds of 
vehicles… I think this will determine 
and have huge repercussions in waves 
for the future financial services as a 
whole, particularly asset management, 
the core sector in Luxembourg.” 

“We’ll [be] looking  
at digitalisation in  

the context of 
Luxembourg’s future 

competitiveness.” 
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