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Financing of the acquisition of AS
Graanul Invest by Apollo Global
Management

Elvinger Hoss Prussen provided legal advice to the initial purchasers in connection with a
bond financing and the original lenders in connection with a senior secured revolving credit
facility for the purpose of funding the acquisition by Apollo Global Management, Inc. of a
majority stake in the Estonian company AS Graanul Invest, a world leading biomass and
bioenergy producer.

The financing involved:

e €250 million Floating Rate Sustainability-Linked Senior Secured Notes due 2026 and
€380 million 4.625% Sustainability-Linked Senior Secured Notes due 2026 issued by
Cullinan Holdco SCSp; and

e a €100 million senior secured revolving credit facility.

The team was led by partner Patrick Santer, senior associate Jean-Baptiste Lhuillier and
associate Nicolas Gilbert.

For any further information please contact us or visit our website at www.elvingerhoss.lu.

The information contained herein is not intended to be a comprehensive study or to provide legal advice and
should not be treated as a substitute for specific legal advice concerning particular situations.

We undertake no responsibility to notify any change in law or practice after the date of this newsletter.
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